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Yo e faffemwe s e wrfee<or
I Ll
7% faeeft, 31 7, 2021
Yo fAfer fRffeme six R wrfdercr (Taw [Af) (I genas) &R, 2021

. fruwsmeiy/1 2/sm<stiaa/139/9.—verw e Afeams =i A wrfersreor srferfa, 2013
(2013 =T 23) FT &7 52 FT IT-ATT (2) F IT-GEL (2., (), (), () ¥ () F a7 TST 127 52 FT
ST-GTT (1) BT Y& TRAT T TINT Fd g0, Tor =i fafaame siw o srfeereor uag g doe
fafer e s Gwm st (Fam e Bfaaw, 2015 & dera #xa gu Aefofag @A
FATAT g, ATHA:

1. = At &1 am e e AfRames s fEswm ateerer (Gem [ (3t "serye) B,
2021’ 1

2. T QT TSI § TAF TRTAT e it arrg F TATT i |

3. Yorg TS AR o A stersor (Fere ffen) e, 2015 % -
() R 13w FRergar sfaertaa fer smo-

2007 G1/2021 )
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(1)

1)

“FIF - TAF G917 (718 T4% [a97181 & S7ad] 915 & 10 3 &7 77 71797 FHTTT J3T7
fF7 a7 & 10 &7 & 337 JqqH1-3 7 Ifeatad a1 TEFIT FRT THI-THT 9T T9T [FeiRT
FIIF 7 [AATET STETT 7T STHT #2917 17

R 20 & So-RiFaw (2) & v Rafia T sv-RFmm s ser smor-

(3) 1T TFET G, ATFT FAT SATHEF 7 HT IT T AT F & A1G1F 5 |

qTeg T5 1F FIFT B #97 51321 @737 & [ag, ST 7 T+l a1y #37 aled dtgFaq 0.03% a1
ST 3 JIEFT FRT FHT-T87T 77 [FEIRT 337 57 a#ar 8, g0l # [@eg aariad a7
ST |

FgHt Il F W & F qgq arfersr |, “qIfis oh” 1 Seog wed aret Ufn Hit FemEr
gfaenfua BT STen-

FIAF Jo7 ST 13 JIAFR FIRT | JIIART/ATIT  F  dgd | IAF Q918 F Fgadr

FHT-THT T [AIRT | oo o oo #IE & 109 &7 a1
fF=r amar & ar THFTT THTTT T3
% 10,00,000/- 9137 | ggrr & sefier snfeqar #1| o ara & 10 BT &
(5. 250,000~ 53| T, 71 77 [FA7ET F 5137 | g, fawrgt srame 7¢
faaret ar g% 9T % | 137 &, #1147 S | T |

far) ot st g1/

(V)

V)

ATAT 7  q8d Ag=ae IX F I srgeag 9 H Murgar sfderfaa fFar s -

“9. A3 TIIT T FIT FTFT THIT ST A1, 37 G2 T F dlgd ATHT ZI | 17571 TIT 97
707 7 =T foraal # a1 F, G [RIEaT F T srey #1 7 ge Fr [Aaer #1 arrT & g2r @4 7
TR 1"

TG 7 F 8 AT IX F ST asae 1 A Fengaw sRenfia fmar s -

“11. [AF9r JaeT 4oF, ATFT ST FTARETF e T9T 37 T3 I FT F1 FISF THI ddaT

TFEET [F FIRT & | 73T TTET 7 1 TUFT G [31€F ZTRT F17% SATfeq Fae7 & STeme 9% #1
STTAT & | JTTEFTT FT 37 w1 FT TI5T77 & THIRT 781 1347 TT0T 1”7

TITAH TR TeATs, Feae
[T -111/4/2147./03/2021-22]

qre feoqfy

1.

e afaem, dom e A siw Gem arfaerr (S [fer), &R, 2015 #r sfeg=ar
T oS 0/12/3m¥sue/139/9 F ATeaH | 9ILd AT & Toras 9AT-11l §2- 4 § 19 7%,
2015 T FHTIAra oham 1= |

Yorq fAfer fAfFama s e wrtesrer (Fom fAfe) (e gerrae) &fF=e, 2016 #r srfarg=mT
TeaT NURSU/12/:s0ua/139/9 F ATeaw | G G4 & o AW-lll g@s- 4 ¥
8 fArder¥, 2016 =1 weTiora o 47 |




[T [H—=ue 4] T T TSI © T 3

3.

Yorq fAfer farffamae siw e wfereor (Sera ffen) (e werem) @R, 2020 #v sfeg=ar
TEIT TIURARSU/12/3MS0UaA/139/9 F ATEAH T WG O¥FE & o qrr-lll @S- 4 ¢
5 FEa<r, 2020 T TRTIEva fohaT T |

Yorg fAfer fafRamae s B arfaereor (Yo ffer) (e werrem) f&fq=m, 2020 #r srfgg=mar
TEIT FTUHRAS U/12/3MSNUa/139/9 F ATEAH ¥ 9¥d A<F & o qrr-lll gs- 4 ¢
14 <, 2020 FT TRTIrT fohaT 727 |

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 31st March, 2021

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (PENSION FUND) (FOURTH

AMENDMENT) REGULATIONS, 2021
No. PFRDA/12/RGL/139/9.—In exercise of the powers conferred by sub-section (1) of section 52

read with clauses (e), (m), (n), (0) and (p) of sub-section (2) thereof of the Pension Fund Regulatory and
Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority
hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority (Pension Fund) Regulations, 2015 namely,-

().

().

(.

1. These regulations may be called the Pension Fund Regulatory and Development Authority
(Pension Fund) (Fourth Amendment) Regulations, 2021.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Pension Fund) Regulations,
2015:-

Regulation 13 shall be substituted as below-

“Annual Fee- Every pension fund shall deposit with the Authority, by 10th day of subsequent

month of each quarter or within ten days of grant of certificate of registration, the annual fee

payable on quarterly basis, as specified in Schedule 11l or as may be determined by the Authority

from time to time.”
In Regulation 20, the following new sub-regulation shall be added after sub-regulation (2) -

"(3) The investment management fee is exclusive of brokerage and custodian fee alongwith
applicable taxes thereon.

Provided that the brokerage shall be adjusted against scheme NAV, subject to maximum of 0.03%,
inclusive of applicable taxes or as may be determined by the Authority from time to time.

In table under Part A of Schedule III, the row mentioning “Annual Fee” shall be substituted as
below-

As  determined by the [Non-Refundable/ % of|By 10th day of
Authority from time to time, [AUM: subsequent month of
subject to minimum [The amount of the Assets|each quarter or within

Annual Fee Rs.10,00,000/- per annum Junder Management shall bejten days of grant of

(Rs.2,50,000/- per quarter or |considered as on last day of [Certificate of
part thereof). preceding quarter. Registration, payable on
quarterly basis.
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(IV).

(V).

Sub-paragraph 9 of paragraph 1X under Schedule VII, shall be substituted as below-

“9. The cost of investment shall include only the stamp charges and brokerage alongwith
applicable taxes thereon. For privately placed debt instruments, any front-end discount offered to

the pension fund shall be excluded from the cost of the investment.”

Sub-paragraph 11 of paragraph IX under Schedule VI, shall be substituted as below-

“11. The Investment Management Fee is inclusive of all transaction-related charges except
brokerage and custodian charges alongwith applicable taxes thereon. The Investment Management
Fee is calculated on the daily assets managed by the pension fund. Fees payable to the Authority

2

shall not be charged to the scheme.

SUPRATIM BANDYOPADHYAY, Chairperson
[ADVT-111/4/Exty./03/2021-22]

Footnote:

1. The Principal Regulations, The Pension Fund Regulatory and Development Authority (Pension

Fund) Regulations, 2015 were published in the Gazette of India on 19th May, 2015
vide No. PFRDA/12/RGL/139/9.

. The Pension Fund Regulatory and Development Authority (Pension Fund) (First Amendment)

Regulations, 2016 were published in the Gazette of India on 8th September, 2016
vide No. PFRDA/12/RGL/139/9.

. The Pension Fund Regulatory and Development Authority (Pension Fund) (Second Amendment)

Regulations, 2020 were published in the Gazette of India on 5th February, 2020
vide No. PFRDA/12/RGL/139/9.

. The Pension Fund Regulatory and Development Authority (Pension Fund) (Third Amendment)

Regulations, 2020 were published in the Gazette of India on 14th May, 2020
vide No. PFRDA/12/RGL/139/9.
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