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Yo AtY Rffamas v R wrfgewor
EIBE ]

73 faoell, 29 RIawR, 2020

Yo Afer s sic Rem wifgwr (TP Sav sl & siavta R s Jemge)
(grerrer) A=, 2020

. fiuwmS /12 /enestiue/139/8.—dor fafer faffame s e wrfersreor srfarfeaw, 2013

(2013 =T 23) #iT g7 52 FT ITITT (2) F & (F), () TAT () F AT II5T ITHHT ITETT (1)

FTRT & AThAl &7 TR i gu, derd fAfer fafaame sfiw A arfaemor uag grr dow Aty

AT 3T AeTe TTTesReor (XM G99 TOITeAT o ST HeTe e ST &f=a, 2015

H gemted wed gu =e Efaas g=mar 2, 9, -

1. z9 ARzt &1 a8 ve At BifRaryes & B e (A8 99 TOITedT o Siaerg
=T 3T TeaTgo) (Ferre) fBfe=w, 2020 2 |

2. 98 oo aershi=r ToraT § Ieh Y19 ohi At & St givl |

3. Yot ffer FAfRame s A TTTaeor (TP GO STUTTET o Saeld HahTe 3T TeaTg <o)
fata=w, 2015 9 :-
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(I) FfRaw 6 F Su-R_RfEw (|) Ft Fergar sfterfe G smas -

(=) TP Her gorredt  feaw-l amra & Mt o, sfeErar w7 feaw-ll grar o 39 A d e
ST SITUNT ¥ 3<h @I & qgd TITLT SATHETAT AT Ieeh ATTHAT AT FITAT AT, ST ST JTHAT 2T,

T ST < &f STTusit |

TR, A ATHETAT i G o AT I GISHT, g TR ZIT AT =T TR Yo ThiA-feaw
2 FT F9q ThiH 2020 F TTHTT T 1T qiohd 7T 3T feae- || @rar, 3<% T & dgd
Aty 9REyw safer & @ g a2 g g g |

() fR=w= 6 % Sv R_AffEw= (31) Fr Ferger wierfT T sTon-

(ST) I ATHETATSN o Tag §, Sivgid a7 7 & dgq AT STHT qg! [T g 3T |1 9T il g
STH A sl AT AT ATHTT HATAIRT 0l SH & Uk Aol 6 Ha< , ST A qIHe gi, T gerd

TS | et 9% e arer e o o, 38 avg & arsararst (feaw | 3w feae 11 % aga) &
GTd § Hiwa g Tfer FT qErweor AT SITua i wrfesReer gT S e o fRertacent A
A3t % STETE ST T@T SO | STTHETAT i qarha Si=rd 9o §Oi 6 36 aig ¥ qierd @
U IT T AT T ATH 3T ATHT KT (8T GIVIT ST SATHETAT TTEIT YT TOTAT & dgd T Fled &l
THAT g | Tg YA UH ATHITATS & el § A0 g, fSregia vy 7 araeft &1 e[ 7
T 2 a7 i =9 & A1 of AT 8 ST =7 qel ATHT T AT99 o & [T FilE HEH dgl 3510
g, 9T T JITTerseor 31T =1 329 & forg Sy fafa=mt, feertaaert a7 e § araess g |

TR UL T, % AT 1T Taf=a gy Gord Thm-feav 2 T a=q whiw 2020 %
ATHT T T T fe72- 1| @Td 9% Fad I<h AT & qad ({eE Taed darer & 20
&I % A2 &1 AT 2 |

(iii) AR 8 & Sv s (2) F = F v § wiaenfua @R smam-

(i). T FATHART @Td | greted EAfem o af feae- || grareams #e AfH=rmEr, i
dqaed ITET U7 A7 UH ugfa qur Ofa &, s wieswr g 3w A fEREe & oo, o
TATZLO & o ForeT o J97 sieas Fes 0 AT AN |iad o T TATEL FT TohaT| UH
TCATELN o, AN TATI ST TATGL Th &l d@d gU Hi=d Y &9 Hl TATH THH g dah
T T ET

U] Aw AT EIT Ataea g g whi-feaw 2 #% g9q | 2020 F AqHR
STTEER0T GTRT AT (% -2 | |, S<6 AT & Jad (Miag Tiadd Tarer 2 aiv & Igdl, el
TRTT T FRTeT T STt At &t S[TusfT|

(ii) T Sord YorTedt | STTHaTar st At & qw foow- ||l 9rar, T@q: gf 9% g1 STus, 9 81
S YA & o zw wwr AR smees sfsEmar & 9| 98t gen g, oY UH 9T § |6t
AT, TS T TOrTeAt & TR |earel STfsarar & ATaad Teqd e & THT gl IHh g
3T T 9% |@Ta § STRa gr S |
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TR ATHETAT il o & ATHA Bl GISHT, g TEhT g0 AT =T TR ST ThiA-ea¥ 2 FiT

FHT ST 2020 F SATATT TR FIT TonT 6T 3T feae- || @raT, S AT & dgd Mieg
REe Safe o T g o a1 af 9 g7 |

AT FRITEATH, AT

[FrsTTa=-111/4/3197./262/2020-21]

CIEEICR

1. g=1 fafaaw, g [fer ffamaes T e e (g e TorTet o siaia = &ie
geargeo) fafeaw, 2015, 9™a & Twoax § 11 #2015 &I, . fussAiu/
12 [3NM¥STTUe/139/8 & ATAH F ThTTAra fohdr 70 o |

2. Yo Afer e qam fAerme sTieeeor (TP 99 JUITet o SiasTd (9T ST Jeamg)
(FoH Hemtge)  fAfREw, 2017, WRa & TSmO #§ 10 IEd 2017 A,
. TUERAET/12 [ AESue /139/8 & qread | YT o6 7 o |

3. Yo fAfer Affamaes qur fFBeme wfesror (g Sor| IOITet & siad [HeRm ST g e)
(@ "arge)  fAfAEw, 2017, WRd F T99A H 6 sFaT 2017 A,
T, MURNSTU/12 [esiiua/139/8 F H1eaw T Thriorg &g o o |

4. Yo fAter TAfRamaes Tom e ST (TS G9\ TOrTelt o Siavid (Herd 3T TeTgo)
(frer Heorgw) A=W, 2018, 9w”a & ToOx H 02 wEd 2018 &,
T, TUERATET/12 [3MSTe/139/8 & ATeqq § THTiord fohd 10 o |

5. Yot ffer fafe=maes o fEeme TTiesor (TS 9o IOt & Sfaid =R ST Teamgeo)

(Far  gerrgw)  fAff=w, 2018, W@ F wwax ¥ 18 wE 2018 &,
T, TUERATST/12 [3STTA/139/8 F ATEqT § TR oh T TT o |

6. Yo WS AfF g qam fAeme JTeeeor (TP F9I JITet o Siavid (Hahm T TeaTgo)
(Tr=aT "orrge)  ffF=w, 2018, 9@ & TwaA # 19  wLEdr 2019 &,
T, TUERAET/12 [3M¥SUe/139/8 & ATeqq § THTiord fohd 0 o |

7. Yo Afer AR T fAeme TTeEeor (TP G9 JUITeT o Siaiiq (Hahm ST TeaTgo)
(Fer  "emgw) faf=w, 2019, w=a F Iwaa H 20 fHawew 2019 &,

T, TUERATET/12 [3STTaA/139/8 & ATeqq § TR o7 T TT o |
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 29th September, 2020

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (AMENDMENT)
REGULATIONS, 2020

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section (1) of Section
52 read with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund
Regulatory and Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund
Regulatory and Development Authority hereby makes the following regulations to amend the
Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National
Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development
Authority (Exits and Withdrawals under the National Pension System)
(Amendment) Regulations, 2020.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and
Withdrawals under the National Pension System) Regulations, 2015: -

(D). Sub regulation (h) of Regulation 6 shall be substituted as below-

Upon exit of a subscriber from tier-1 of the National Pension System, the tier-1I account of the
subscriber shall also be simultaneously closed and amounts under the said account shall be paid to
the subscriber or his nominees or legal heirs as the case may be.

Provided that except in the case of death of the subscriber, the Tier-II account activated by the
Authority in accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified
by the Central Government shall be closed only after completion of lock-in period specified under
the said scheme.

(IT). Sub regulation (i) of Regulation 6 shall be substituted as below-

With respect to subscribers who have not submitted the withdrawal application as is required
under regulation 7 and within one month from the date of attainment of the age of sixty years or
the age of normal superannuation as the case may be, for withdrawal of benefits upon exit from
national pension system, the accumulated pension wealth in the account of such subscriber (both
under tier I and tier II) would be monetized and kept separately as per the guidelines or directions
issued by the Authority for the said purpose. The income earned from such safe keeping of the
monetized accumulated pension wealth of the subscriber shall form part of the benefits that the
subscriber is entitled under the National Pension System. This provision shall apply in respect of
such subscribers who have deferred the withdrawal of benefits or have partly withdrawn the
benefits and have not taken the steps to completely withdraw the benefits as is required under the
regulations and or in the guidelines or directions issued by the Authority for the purpose.

Provided that the above provision shall be applicable to Tier-1I account activated by the Authority
in accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified by the
Central Government, only after completion of lock-in period specified under the said scheme.

(IIT). Sub regulation (2) of Regulation 8 shall be substituted as below-

(1) A subscriber having a valid and active tier-II account of the Permanent Retirement Account
can withdraw the accumulated wealth either in full or part, at any time by applying for such
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withdrawal, on such application form and in such mode and manner, as may be specified by the
Authority in this behalf. There shall be no limit on such withdrawals till the account has sufficient
amount of accumulated pension wealth to take care of the applicable charges and the withdrawal
amount.

Provided that no withdrawal shall be allowed in Tier-II account activated by the Authority in
accordance with National Pension Scheme Tier II-Tax Saver Scheme, 2020 notified by the Central
Government, before the completion of lock-in period specified under the said scheme.

(i1) The Tier-II account shall stand automatically closed at the time of exit of the subscriber from

the National Pension System, even if an application so specified for the purpose has not been
received from the subscriber, and the accumulated wealth in such account shall be transferred to
the bank account provided by the subscriber, while submitting his application for exit from the
National Pension System.

Provided that except in the case of death of the subscriber, the Tier-II account activated by the
Authority in accordance with National Pension Scheme Tier 1I-Tax Saver Scheme, 2020 notified
by the Central Government shall be closed only after completion of lock-in period specified under
the said scheme.

SUPRATIM BANDYOPADHYAY, Chairperson
[ADVT.-11I/4/Exty./262/2020-21]
Footnote:

1. The Principal Regulations, The Pension Fund Regulatory and Development Authority
(Exits and Withdrawals Under the National Pension System) Regulations, 2015 were
published in the Gazette of India on 11th May, 2015 vide No. PFRDA/12/ RGL/139/8.

2. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (First Amendment) Regulations, 2017 were published in the
Gazette of India on 10" August 2017 vide No. PFRDA/12/RGL/139/8

3. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Second Amendment) Regulations, 2017 were published in
the Gazette of India on 06™ October 2017 vide No. PFRDA/12/RGL/139/8

4. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Third Amendment) Regulations, 2018 were published in the
Gazette of India on 02nd February 2018 vide No. PFRDA/12/RGL/139/8.

5. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Fourth Amendment) Regulations, 2018 were published in
the Gazette of India on 18™ May 2018 vide No. PFRDA/12/RGL/139/8.

6. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under
the National Pension System) (Fifth Amendment) Regulations, 2019 were published in the
Gazette of India on 19" Feb 2019 vide No. PFRDA/12/RGL/139/8.

7. The Pension Fund Regulatory and Development Authority (Exits and Withdrawals under
the National Pension System) (Sixth Amendment) Regulations, 2019. were published in
the Gazette of India on 20" September 2019 vide No. PFRDA/12/RGL/139/8.
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